NEW DEAL DOCUMENTS

Source 1
FRANKLIN ROOSEVELT FIRST INAUGURAL ADDRESS March 4th 1933
So, first of all, let me assert my firm belief that the only thing we have to fear is fear itself -nameless, unreasoning, unjustified terror which paralyzes needed efforts to convert retreat into advance. In every dark
hour of our national life a leadership of frankness and vigor has met with that understanding and support of the people
themselves which is essential to victory. I am convinced that you will again give that support to leadership in these
critical days.
In such a spirit on my part and on yours we face our common difficulties. They concern, thank God, only material
things. Values have shrunken to fantastic levels; taxes have risen; our ability to pay has fallen; government of all kinds
is faced by serious curtailment of income; the means of exchange are frozen in the currents of trade; the withered
leaves of industrial enterprise lie on every side; farmers find no markets for their produce; the savings of many years
in thousands of families are gone.
Our greatest primary task is to put people to work. This is no unsolvable problem if we face it wisely and
courageously. It can be accomplished in part by direct recruiting by the Government itself, treating the task as we
would treat the emergency of a war, but at the same time, through this employment, accomplishing greatly needed
projects to stimulate and reorganize the use of our natural resources.
Hand in hand with this we must frankly recognize the overbalance of population in our industrial centres and, by
engaging on a national scale in redistribution, endeavour to provide a better use of the land for those best fitted for the
land. The task can be helped by definite efforts to raise the values of agricultural products and with this the power to
purchase the output of our cities. It can be helped by preventing realistically the tragedy of the growing loss through
foreclosure of our small homes and our farms. It can be helped by insistence that the Federal, State, and local
governments act forthwith on the demand that their cost be drastically reduced. It can be helped by the unifying of
relief activities which today are often scattered, uneconomical, and unequal. It can be helped by national planning for
and supervision of all forms of transportation and of communications and other utilities which have a definitely public
character. There are many ways in which it can be helped, but it can never be helped merely by talking about it. We
must act and act quickly.
Finally, in our progress toward a resumption of work we require two safeguards against a return of the evils of the old
order; there must be a strict supervision of all banking and credits and investments; there must be an end to
speculation with other people's money, and there must be provision for an adequate but sound currency.
a-What description does he make of values, taxes, debt, overproduction, drop of farming prices and savings ?
b-What actions does he suggest for employment, natural resources, lands and banks
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Prosperity is around the
corner

Timetable

A chicken in every pot a car in
every garage

Low prices
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( umpiring : arbitrage)

